0 DJD] LOH I RU* DLIXQQRFN
DQG VIKH VX ULRXCXAQJ DUHD

AWXH
1 RYHP £i4J
ZZZ JDUDXQORANRU

7KH) ®Z HU6KRZ &RP P IWMH + HGV* DU XQQRFN 7R 5HP HP EHU

$VIKH FKXUAK VHMFHRQ W 1 RYHP EHU * DUIXQQRAN
NRLOHG Z WK WH UHVARI WH FRXQM VR UHP HP EHUWH
IDBRQLQ  Z RUBZ DY DQG P RUH IHFHOWARQ @PW b7KH
) ®Z HUBKRZ &RP P IWWH Z DV SUYIGBU HG VR EH LOYIWG \R
SDUARSDW LQ WH SIRFHHGIQIV DQG 0 DIMBIQG &DIN
3UHMGHQW@IG WH Z UHDW DWIKH Z DUP HP RUDCh

6DQGLD $ QGHRQ DQG * LOYHTUHDG RXWIMH QDP HVRI
WH I DIQ DQG. DM O XIKHDG GIG WH %4E® UHDGIQ)

2 WHUP HP EHWRI WH FRP P IMWH Z HLH SIHVHOWELRYIGIQJ
WHUVXSSRUNO INH9XANBA  &KDILP DQRI WH &RP P XQW

&RXQACDAOR OIG D Z UHDW(

$IWAUWH RKXUK VHUYIEH W(H FRQJI UHI DARQ VRRN D YHU

Z HWZ DI GRZ QR WH 6 TXDUH VR EH MRIOHG E\ RWHU/IRU

DORWHUYHY WKRUNVHUMFH $Q0OH &KUMAH 6HRURVIY Rl
WH) ®Z HU6KRZ &RP P WWHHOIG D Z LHDWbRQ EHKDORI
WHFRP P XQW

* DU XQQRFN 3DUWK &KXUFK  5HP HP EUDQFH 6HUYLFH b
bb

2 XUIXHBUHDFKHU 5HY 6FRWM#4.RZ Q DQGWH . LLNBHWRQ
WDQN D@Y KR DIMAQGHG WH 5HP HP ELDQRH' D\ 6HMFH Z KHQ
ZHUP HP EHUHG WRWH Z KR SDIG WH X®P DWA VDRULLFH 1Q
VHUYFH VR WH QDARQ WKLY\ HDUS HY 94RZ Q DQG ILYH P HP EHLY/
Rl WH) ®Z HUBKRZ &RP P WWH SDUARLSDMG LQ WH VHULFH

7KH5R@R! + RORXURI WRVHILRP WH 3DUMK RI * DU XQORAN
Z KR |HOIRUWHU&RXQM [QWH* LDV DU DQG
IQWH6HRQG: RUB: DU Z DVUHDG DQG D 3RSS\
© UHDI OIG DAWKH 9IAIH: DUO HP RUDOZ IWIQ WH FKXUK b
$ VHIRQG Z HDIK Z DVDIG E\ WH&RP P XQW &RXQAOD

) RGRZ 1Q) WH P DIQ 6HWYIFH D VKRUS PARI 5HP HP ELDQFH VRRN
SOFH DWKH 6 TXDUH Z KHQ DQRWHUZ UHDW Z DVDIG E\ WH

) ®Z HUGKRZ &RP P IWMH RQ EHKDORI WH 5HVGHQWV R WH
YIQDIH DVWKH * DM QR WH ) RXQEIQ $UHD $QGUHZ ' DAV
SO\ HG WH 3ISHWQH ) ®Z HWRI WH ) RUAVMiD

: HWDQNDQY KR SDUAASDMG [ VRVBECRI e Z DV RR@AMG
IRUWH 3RSS\ 6FRWQG $SSHDO

$XAH UUHDEHMRQ&BIN



e gEUL 34
: HBRP HVRWH 1 RYHP EHUHGIMRQRI 7KH 9%6XJ ®1 DQG WDQN\ RX VR HYHUY RQH Z KR VHOWQ DUAEGN DQG SKRRV

—Z DOWR VD, WDQN\RX VR (P P D+D\ ZKR LVJIRIQI VR EHVBNQI RYHUDV ( GMRU $1\WWIUWKLY HGIMRQ —Z LOEH GRIQJ WH
) HEXXDU HGMRQ DQGWHQIWRP 0 D\ (P P DZ LQEH lQ FKDUH

$QFRQMEXWRQV DQG | HHGEDAN FDQ EH VHQWIR J DU XQORANEXI B JP DICFRP 7KH GHDGIRH | RUWH QH WAWXH LY %
) HELKDU

0 HIY &KUWR DV HYHY RQH
/| RXWH &WDZ IRWG 1 RYHP EHU

9 RXQWAHUQJ 2 SSRUXQIW DV* DUUXQQRFN . UN: H®RP H7HDP : LQGV8S

YDANLQ RXUSUHYIRXV P [QMMUS HY $QG\ DQG KLV Z LLH ) LRQD DG | RUYRXQWHW VR GHYHRS D JURXS QRW
QHFHWDUD RI FKXUK JRHWY VR 11QG Z D\ VR Z HBRP HWH FRP P XQIW LQUR WH FKXURK DQG QRWMMVAWRUBXQGD\ 6HUNEHV

TKHJIWRXS EHFDP HNQRZ Q DVWH* DUIXQORAN. UN: HBRP H7HDP DQG KDV DFKIHYHG D BWGHYHRSIQU  KRVSIVRON
®DI W DERXWKH KIMRUY Rl WKH FKXUK DQG RI WKH JWDYH DG JWDYH DUG VRXUW/ DXVP Q b2l SKRVRILDSK\

H KIEMRQV D : HBRP H QRWAHERDUG DQG SDUAASDWRQILO " RRW/2 SHQ' DIV P XK Rl WIVFRXUMV RI Z1QGIDWP
IXQGEQJ

700V DQG SKRWRJIWDSK\ H KIEMRQUWKDYH WDIVHG RYHUe IRUYDURXY FKDUMHY MOFRH

7KDQNV VR WH GRFDCSHRS®! Z KR JDYH VBONDP RQJ ZKRP Z HIH / HIKWRQ5R@A $ORQ <RXQIHU 0 DIN' IENVRQ DQG
VKDUQJ WHUSKRVRV $QQH 0 DUH 6WIZ DUADQG -RKQO F DUHQ

$@RI WLV LV SDUAEXOUD P SRUBQWL Z HZ DQWR NHHS RXURKXURK 1Q* DUIXQQRANRSHQ &KXUFK Rl 6FRWDQG +4 KDYH
FK DEBIQI HG AKXUAKHV VR HQVXUH WHLUEXIGEQIV DUH XVHG E\ WH FRP P XQIW DQG QRARVWRUBXQGD Z RUKIS 7KLV IV RQH
Rl WH FUMAUD E\ Z KLFK FKXURKHY DUH MGIHG Z KHQ GHAGIQI Z KHWHUWH &KXUK FDQ WA RSHQ

7KL\ HDUWHH Z HH WUHH SHRS®IRQWH: HBRP H7HDP EXWZ IW VE R RI XV EHQJ |RUAHG VR UMWLH EHFDXVH RI KHD@K
MXHVDQG (P P DWMSSLQJ GRZ QGXHWR P DQ' RWHUYROQWU FRP P WP HQOWWH: HBRP H7HDP LVQRP RWIH 6R WKIVLY
\ RXURSSRUMQIW VR WBUN RXURZ Q: HBRP H 7HDP

3®DVH KDYH DWION UL \ RX FRX@ VSDUIHD IHZ KRXW/ D\ HDUVR GR WLV YROQWHUQI <RX GR QRWQHHG VR EH D FKXUK JRHU
7KH: HORP H7HDP Z DV QRWXQDVDRRP P WWYH IWZ DV IMWADQ LQIRUWP DQILRXS Z KR P HADERXW WP HV D\ HDU <RX
QHHG QRWR@Z WH IGHD RI VDV RUH KIEMRQV\ RX FRX@ GHYHERS \ RXURZ Q lGHDV b

7KHHDUHP DQ\ Z KR GHVHUYH WDQW | RUWMHUVHYFH RQWH:  HBRP H7HDP RYHUWH\ HDW/$P RQJ WHP DUWH /1] DQG
HHP\ : IOIQVRQ 5HY/\QQHO DN ' RXJ@VYDUW 0 DILL-DANVRQ + DQQDK 9D@MQFH / EE\ 0 F3KHH 5RELQ 3DWDQG

(PP D. IQ] 6SHADOMDQNV DUH GXH VR UHALIQ) P HP EHUDQG DGP LOMADRU+ HBIQ 5RZ HOY KR KDVEHHQRQWH: HBRP H
7HDP IWRP \WWH EHJLQQQU

b

3 DUAEX@UWDQNY | RUMHUVXSSRUMR VR -RKQO F DUHQ DQG VR $XGUH 24UHDEHVWMRQ &BAN $Q ROH LOMUHMG SGDWH

FROQEPMHDQ 2 &RQQRURQ KNERFRQORUY EVRSHQZ RUTS FRP



Sy NNy * DUXQQRAN 3DUMK EKXUFK 333577 S S

&KUMR DVIVDWP HIRUKRSH UHQHZ DODQG FRQOHAMRQ : KHWHU\ RX DWMQG FKXURK LHIX@UWD RUMP SO Z DOWR WKDUH 1Q
WH VSIUMRI WH VHDVRQ \ RX DUH Z HBRP H DWW DLI XQQRAN 3 DUMWK &KXUK

$VEKUMR DVDSSWRDKHV Z H 1IOYIW WH HOWH FRP P XQW WR NRIQ 1Q FHBEWDWQI WHVHDVRQRI M\ KRSH DQG
VRIHWHWOHW 7KLY\ HDUV &KUMR DV HYHQW SLIRP MHVR EHDWP HRI LHGFARQ Z DUP W DQG | HVWYH RKHHUIRUD@DI HV

7KH VHDVRQ EHJLQV Z W WH DQQXDCS GYHQW&DQG®! / LIKWQI 6HMFHRQ6XQGD, 1RYHPEHU W DW  DP (DK ZHHN
DQHZ FDQG®! Z LGEH QAR Vi P ERQ HWH JURZ LQJ MKWRI &KUMADV &KUMR DV GLDZ V QHDUKD

2 Q&KUMR DV( YH\ RX DUH LQYIWIG VR RXU: DWKQUKWBHUIEHDW ~ SP VRZ HBRP HIQ&KUMR DVGD. : HZ I@DOR
FHOELDW RQ &KUMP DVP RUQIQJ DW ISSHQ &KXUAK EUQJ \ RXUSIHVHOW\R\KRZ DW  DP

WK\ GRZHGRIW: KDWY WH SRIQARI &KUMK DV’ HHV Z K\

2 YHUVE R WRXVDQG \ HDUY DJR D FDUSHOWIUGI VKLY KRP H VR SUHDRK | RURQO WUHH\ HDLY 1Q DOAHQWAADHCb+ IV P HWDIH
FKDQIHG WH Z RUTS DQG KDV VKDSHG HYH). FRUDHURI WH J&EH b6VMMVP HQ 3ROAADQV . LQIV DQG 4 XHHQV KDYH DD
IRGRZ HGKIP  DVZ HODVWHKXP EGl WH®Z ® WH SRRUDQG WH XQQDP HG P DWHV + HKDG QR EXICHQI QRP RQH DQG
QR SROWFDAQ XHQPH DQG \ FVKH WUDHG WH Z RUTS XSMGH GRZ Q

bbb

7KIVEDE\ ERWD QD QRZ KHHVRZ Q DQG DVHG E\ WH P RWIRLGIQDY  SHRS®! ELRXJKVD &YH VR WLV Z RUTG WDWRUH GRZ Q

HP SLLHV DQG LHFRQAGIG XV\R * RG E\ KLY GHDI DQG UHVXUHPARQ b

-HXVIVWHG6ROQRI * RG WHWH LV QR RWHUUHDVRQ |RUWH LP SDRWKH KDG RQ WLV HDUM

6R WLV &KUMP DV DV\ RX KHDUWH VDP H RG WRU WDW RX YH KHDUG HYHU \ HDURI \ RXU@H $V\ RX MQJ WH \DP H
&KUMRP DVFDLIRY DIDIQ b$V\ RX RSHQ\ RXUSUHVHQW Z DK WH . 1QJ VVSHHK  FDQ\ RX EHTHYHWHHVQR' U: KR
&KUMRP DVVSHADOMI\ HDU  DV\ RX HDW RX RZ QERG\ Z HIKWQ LRDWSRIVRHY UHP HP EHUWH ER\ Z KR FKDQUHG WH
Z RUB b5HP HP EHUWH P DQZ KR 1Q RQ® WUHH\ HDW/ Rl WDFKIQJ WDQM RUP HG DOMH DVZ HNQRZ IW-RIQXVDVZ H
FHOEWDWMKIP WKLY &KUMRP DV

2 XUGRRUW/DWHRSHQ DQGRXUZ HBRP HIVZDWP 1D D\ \ RXNQRZ * RGVEGMWQI DVZ HP DNHRXUZ Db WIRXIK WH VHDVRQ

Rl $GYHQND
0 HIY &KUMF DV 5HY"DIQ$P VARQI  * DUIXQQRAN3DUMK &KXURK

% \%%- \e &;; &KUWP DV 6HUYLFHV DQG ( YHQW %' S % X};' \e

7KHWH DH VSHADOHYHQW DQG VHIMEHY GXUQJ ' HAHP EHULQ DQG DURXQG WH &DUH Z KIFK DUH RSHQ VR DO DQG Z H IQYIW
\ RX VR DIMAQG RQH VRP H RUDQRI \WHP

6XQGD\ VK 1 RYHP EHU WH) LUMBXQGD Rl $GYHQW5HY -DQ* LGHVZ I@BDG: RUKISDW  DP IRUD-RIQWGHWIFH IQ
* DUIXQORAN &KXUK

JIRP VKVR W HFHP EHUWHMHZ @EH6XQGD\ ZRUKISDW  DP LQ* DUIXQQRFN DVZ H DZ DIMIKH &RP IQU Rl WH
/ RUG -HVXV &KUMW

6XQGD\ VK' HFHP EHU -DQ5R\ Z1@BDG: RUKIS

6DWUED\ VK ' HFHP EHU $ &KUWP DV &RQFHUNZ WK 61QIHY DQG %4DW 3@\ HY ILRP WH 5R\ DOSRQVHUDWRILH R
6FRVDQG Z LOEH KHE 1Q . ISSHQ &KXUFK DW  SP 7IENHW e e FROFHWRQ XQGHU V DQG WXGHQW IUHH
5H UHVKP HQW DVWKH [QMUYDO

6XQGD\  VK' HFHP EHU 5HY-DIQ$WP VWRQJ Z I@BDG Z RUKIS

YUGD\  VK' HFHP EHU 3UP DU 6FKRRQ(QGRI 7THP 6HYIFHDW  DP LQ&KXUK

6XQGD\ W HFHP EHU ) DP LO® 6HUYLFH BIGE\ 5HY-DIQ$WP VWRQJ

© HGOHVGD\ WK ' HFHP EHU &KUMRP DV (YH : DVFKQLIKWBHUYLFH DW SP VR ZHBRP H WH IlUMP RP HOW RI
&KUMRP DVP RWQIQJ

7KXUGD. VK ' HFHP EHU &KUMRP DV' D 7KHHZL@EH 1 2 6HUYLFH LQ * DUIXQQRAN EXWD DP VHUYLFH Z LGEH
KH@ DW. LSSHQ &KXUFK VR FROWOXH WH FHPELDARQ RI &KUMP DV

6XQGD\ VK ' HFHP EHU $ -RIOWSHFH IRUWH IRXUGNHG FKXURKHV Z LOEHKHG DW  DP 1Q 1 RUIHWRQ &KXUFK
7KRUKLAD 5HY$MQO XUD\ Z I@BDG Z RUKLS Z KHQ Z HZ L@ LYH WDQNV IRU DQG VHHN* RGVEGMIQJ IRU
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+RZ )DU &DQ 7KH %XJOH 7UDYHO"

$ FRXS®IRI HOMRQV DIR Z HDUWHG\ RX KRZ IDUFDQ
\ RXUY%XJI®BIJR 6R Z KHWH KDV IMEHHY'

BWKRP DV 8 QlYHUAW LQO LDP LZ KHQ— \ RXU( GMRU
SOVP\ 0 XP DQG' DG YMWGP \ ELRWHU' DQHO
&WDZ IRUG ' DQHAVIQO IDP LSO\ QI ' $ &REIH
5XJE\ DQGWXG IQJ |RUD %KMQHW O DQDIHP HQW
GHIUHH 7KIVLY' DQHCRQ FDP SXV Z HDUQU
TXHRQDE®! | RRWDWLH

1 HVW/ VHH Z KDARWHUJ GREDCDGYHQW(UHV DUH RQ WH
FDLGV QH WHGMRQ 6HQG\ RXUSKRWRV\R
JDUXQORANEXJ G JP DICHRP



* DUJXQORFN 6: —

2 XUP HP EHWY/ KDYH EHHQ EXM RYHUWH VXP P HUEUHDN HOWAUQJ + DQGRDIW
&RP SHWARQVDWKMH' U P HQ6KRZ DQG WH 5R\ DO LIKOQG 6KRZ

* DUXQORANGIG YHU Z HOI DIQIQJ | RXUM SOFHDWKH' U P HQ6KRZ DQG RXU
P HP EHW/-DQH &XUIH DQG 0 DU ) LQD\ Z RQ VHYHIDOARSKLIHY DWAH 5R\ DO
+LIKOQG6KRZ  Z IW -DQH Z 1QQIQJ RYHID@BFRWIYK + DQGRDIW &KDP SIRQIRU
KHUHOW Rl WUHH JIIWIRUD 6DSSKILH: HGGIQJ : HOGRQH HYHY RQH

© HWIUMG RXU VHWRQ LQ 6HSWP EHUZ W D YHUY HQIWR\ DE®! HYHQLQU
LOFOXGIQJ &KDIWU<RIDIURP  RXUBFDO<RID WDFKHU / RIV6IP SVRQ 3HUHPWRU
Z KHQ\ RX Z DQWR VWHWK EUHDWH DQG | HHQJRRG Z IWRXWBDYLQJ \ RXUFKDLU
© H D@HQW\ HG D ®RYHD WD DQG ®W Rl FKDVWR FDWKXS RQ RYHUWH \XP P HU

$VRXU2 RREHUP HHWQJ Z HZ HBRP HG WHWDSIMWAD DIJIH$@Q Z IW KHUYHY
Z HOEHKDYHG 7KHIDSHWARANHUVSDQIHO -\ HDUR@ -HW 0 DJJLH @QHVIQ

%DOURQ DQG YRQWHLY DV'$ UHD &R RUGIQDVRUI RUEDQIQH &RQFHQ 6FRUDQG

6KHH SOIQOHG KRZ WH &KDUW Z RNV Z IW BRFDC&RP P XQW + RVSIMBY &DWH

+RP HVDQG VAKRRY 8 QLYHUAW DQG 6WHIR : RP HQV3UVRQ DQG IWZ DV
Z RQGHUXOR KHDUKRZ WH GRIV FDQ KHS Z M \WHW DQG Z HEEHQJ Z W D YDUHW Rl SHRS®IRI D@DIHV

&RP SHWARQVZ HHHO DN\H 3KRWRJIWSK\  $QDQIP DCSKRRIWDSK ZKIFK ZDVZ RQE\ 0 DU ) IQD DQG%UIQ) $QDQIP DO
RUQDP HQWZ RQE\ . DIKGHQ 6IQFDIU

2 XU1 RYHP EHUP HHWQJ Z IQEH &KUMR DV &DNH' HFRUIDWQJ E\ RXUP HP EHUGWRH 0 F) DUDCQH Z KR LV D SLRIHWIRQDO
EDNHUDQG FDNH GHFRUIDWRU

' HAHP EHUVHHV XV D@DWKH -QQ | RURXU&KUMR DV 3DUN 1 LIKWIOFXGIQI GQQHU JDP HY DQG 6 HRUHV\E DOWD

0 DQ Rl RXUP HP EHW/Z I@EH GHFRUDWYJ DZ IQGRZ 1QWHUKRP HV\R FHBELDW &KUMP DV / RRNRXWRUWHP Z K1
Z DOLQI DURXQG DQG I HHZ HBRP H\R NRLQ LQ DQG GHFRUIDM RQHRI \ RXURZ Q

1HZ 0 HP EHWDQG JXHWDIHDZ D VZ HBRP H Z K\ QRWARP HDQG MRIQXV' : H DUH D YEELDQWDQG | UHQG® JLRXS R
ZRP HQZ KR FRP HVRIHWHUVR VKDUH W@ QRAWHYHY RQH LV VNDXOEXWZ HP DNHDJRRGFXS RI WD HOWR LQVSILIQ) VOV

DQG EXL@& WMWY UHQGWKISY

: HP HHWHYHU WG 7XHVGD P RQWMO IIRP 6HSWP EHUMRO D\ DW  SP 1Q* DUIXQORAN&RP P XQW &HOWH ( DFK
P HAMQJI 1 HDWXUHY D I XHWWSHDNHURUGHP ROVWADVRU FRYHUQJ HYHU WIQJ [LRP &WDIW DQG FRRNIQJ VR KREELHY ®FDO
KMRUY DQGZ HEHQJ 0 HP EHW DUH DAOR LOQYIWAG VR VEINH SDUAIQ @ KWKHDUMG FRP SHWARQV DQG VHDVRQDCFHBEUDWRQV

4 \RXZRX@ @\HP RWH lQIRWP DARQ SGDWH FRQWPNP HRQ RUHP DIO" DU XQQRFNG: +# P DLOFRP

. DWEHQ 61OFDIU 91FH 3UMGHW
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* DU XQQRANV $ OMUODWYH &KUWR DV &DUG KDV WDIVHG RYHUe |RUYDURXV FKDUMHY RYHUWH\ HDW/ 7KIVIVWH W
\ HDUWDWRXUZ HH YIaJ H KDV EHHQ CRQDWJ VR FKDUMHV WILRXJIK WH $ GMUDWYH &KUMR DV &DUG DQG WLV HDURXU
RKRVHQ FKDUW L 6 WDWFDULRQ + RVSIFH

2 XUZ RQGHUXORFDAKRVSIFH VXSSRUV SHRS®! DQG WHUI DP [CHY DRIRW) RUK 9D@A DQG EH RQG Z KR DIH@MQJ Z WK D
YDUHW Rl @H @P IMQJ FRQGMRQV R QYH DQG GIH Z HD 7KH KRVSLFH QRARQO FDUHV I RUSHRS®! Z IWIQ WH EXICHQI  DURXQG
Rl SDWHQW DUH VXSSRUMG DWKRP H

2 XUSKUMRP DV &DUG KDVEHRRP HD EIVRI D YIGDI H IQUAWRQ DQG W EHDXW @HVIQ IWMP STAW W UHD@® MWD SRMU
Z MKLQ) HYHUY RQH LQ* DUIXQQRAND YHUY 0 HUWY &KUMA? DVILRP HYHUY RQH Z KR KDV GRQDWG -W SIQQHG VR WH QRWFH
ERDUG RQ &KUMRP DV ( YH DQG Z I@EH LOFOXGHG 1Q WH | LWMHGMRQ RI 7KH %X ®1 1Q ' RQDWRQV DUH P DGH RQUOH DW
KWBV ZZZ MWIYIQJ FRP SDIH JDUWXQQRAN[ P DV FDUG

DQG GR UHP HP EHUZ KHQ\ RX BDYH\ RXUP HM/DIH RQ WH -XWA LYIQJ SDIH VR LOFOXGH D@RI WH QDP HVILRP \ RXUIDP 1®
WDW RX G @\H P HQARQHG RQ WH 9L H &KUMRP DV &DLG

0 DQ' WDQWV | RU\ RXUFRQWOXHG VXSSRUADQG —KRSH\ RX DOKDYH D &YH® | HWYH VHDVRQ Z KHQ IMFRP HV
-DQHO 1QH
KWBV ZZZ MWILYLQ) FRP SDJH JDUXQQRFN [ P DV FDUG b
3GDVHWANWH* IVBIG ER] UL DSSTFDE®!

* DUJXQQRFN 6RQIVWALY &KUMP DV &RQFHUAZ LQEH KHG LQ WH &RP P XQW &HQWHRQ 6DWUED\
' HHP EHUDW  SP $GP WRQZ I@EHE\ WANHARQD 7IENHW DIH @P WG 1Q QXP EHUDQG DUH
DYDIDE®! |LIRP VRQIMMY RUE\ FRQUFWQJ LI DLI X QORFNVRQIWIHUVE JP DLOFRP

7KLY FROFHUAVHQY RXWYHUY TXIEND b
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* DUIXQQRFN 3UP DU 6FKRRO

© HKDG D JUHDWIDAMMP DW DUIXQQORAN3UP DU 6AKRRO7KH FKI@HQ KDYH EHHQ LOYROHG LQ ®W Rl DRAYIMEV Z RINQJ
Z W VRP HRI RXUFRP P XQIW SDURHWY/ VXAK DV* UHHQ 5RXWAV XS DW DUIXQQRAN+ RXVH 7KH\ LQYIWG WH FKLGUHQ DRQJ
VR GRVRP HDSS® SUIWWIQJ XMQJ VRP HRI WH DSS®NVILRP RXURUIFKDUG 7KH FKLGBUHQ WRLRXIK® HQVR HG WHP VHOHV

TKHAKIGUHOIQ3 DQG3  KDYHDOR EHHQZ RINQJ Z W 6FUHHQ 6FRWBQG VR GHYHERS WHUWNQY 1Q XMQJ GLIMZO
WRKQR®J\ LOFOXGIQI 1P P DNQJ DQG DQIP DARQ 7KH\ Z L@EH Z RINQJ RQ WL XQWBDQXDU

$P\ / RUG KDVDOR EHHQ YIMMQJ * DUXQQRAN3UP DU ROFHDZHNVRZRINZIW 3  DQG3  RQ6FRW6ERQ —KDYH
HOR\ HG OAMQIQ) VR WHUZ ROGHUXOUMQIIQ) Z KIFK WH Z LOEH SHURLP [Q) DWKH 7RERRW 1Q' HAHP EHU

Q6HSWP EHU+ 0 H IQVSHRRWYY YIMWAG * DU XQQRAN3UP DU DQG WH LHSRUNLRP W(DWQVSHRWRQ LV QRZ DYDIDE®I R
YIHZ RQWH ( GXFDWRQ 6 FRWDQG Z HEMW 7KH W T DQG FKI@UHQ DUH CHQI KWAG Z WK WH UHVXOV

1 HZ 6FKRRCB DXHV

7RZ DUV WH HQG R OWWHWIRQ Z H UH IHWKHG RXUVRKRROYDOXHV | R@RZ 1QJ YRWAVE\ Wil SXSIOY DQG SDUHQW 2 XUQHZ
VAKRROYDOXHV DUH

5 HVSHFW5 HVSRQVELAW + ROHW . LOGOHW &UHDVIVIW DQG 7HDP Z RN

7TKIVVHWRQ Z HKDYH Z RINHG DIDIQ Z IWC Wil T SDUHQW DQG SXSIOY VR AUHDW D QHZ Vid @DH | RURXUVRKRRO 7KH 11QDO
GHAMRQ BIG XV\R

5RRWG LQ ([ FHEBIQFH : H* LIRZ 7RIHVIKHU

&XUHMD Z H KDYH DQ DUNFRP SHWARQ LXQQLQJ LQ VFKRROZ KIEK DIP VR VHBIPAD IR VR JR Z I RXUMI @H —KRSH R
VKDUH WLV Z I\ RX 1Q QH WHGIMRQ RI WH %K) ®f

+ DARZ HHQ

: HKDG ®WRI 1XQ DW- DARZ HHQ WLV
\HDU : HKHT DQ DUNFRP SHAARQ D
SXP SNQ FDUYIQJ FRP SHWIARQ DQG EHVW
FRWMP HFRP SHIARQ 7KH FKIGUHQ DQG
WHUIDP ITHV Z HQWR D BRI HIRWDQG
WHWEBI Z HHYHY 1P SUHWAWHG Z W WHU

HQMEHV

" XUQJ WHCD Z HKDG I XQ RXVBBRRY/
Z W D [ILHSIVWDQG P DUKP DA@RZ VDQG D
+ DA@RZ HHQ WHDVXUH KXQW
W DVD BRI 1XQ
&KUWP DV

© HDUH EHILQQIQU VR WIQN DERXVEKUMP DVQRZ DW DUIXQQRAN3UP DU DQG Z HKDYH ®WRI H AMQI WIQIV SOQQHG |RU
WH | HVAYH SHURG

2 XUVFKRRQL DAWYW Z I@EH SHURWP HG VR HGHUO P HP EHW/RI RXUFRP P XQW RQO RQGD\ W' HAHP EHUDW SP 4\ RX
Z RX@ @\H R FRP HDBRQJ R WLV RUIQGHHG NQRZ RI VRP HRQH Z KR Z RX@ SGDVH FRQUPAKY DWMH VAKRRORQ
VR BMKV NQRZ

%-MAZ MKHY / DXUD 4 XIOMD $PWY + HDG 7HDFKHU



* DUUXQQRFN &RP P XQIW 7WUXWML HZ V

7KH7HOISKROHYR] &WRZ QIQJ JRU.  61OFH WH OVAHGIMRQ Rl WH 96X 1 WH WIBISKRQH ER] UH XUEIVKP HQASURMIFW
KDV MWDERXVEHHQ FRP SGMWG WH @ KVWMDOHHGV [ HG  5RZ HQD YDUDHWKVHG KHUSDIQAQ) VW@ VR DSS® JRG SDIQMNR
WH FLIRZ QVDQG 5RGG. &KDP EHWY FRP SGMG WH P DOXI DAXUH DQG IQAB@MRQ Rl QHZ VKHYHV  7KH 7UKNWWMZ RX@ @H R

WDQN R ERW 5RZ HQD DQG5RGG | RUMHUFRQMEXURQ

3DVK 3LRMIFW  9RXQWHLY KDYH UHFHQWD FRP SOMAG DQ DXWMP QWG XS RI WH %HHAKHV 3DW DQG WH * GEH 3DN
$GGIMRQD® ' DYH 3HQP DQ DQG %DUEDD / LONDWIUKDYH KDUHWMG Z LGB | RZ HUMHHGYDQG ' RXJ @V DQG -DQH KDYH SOQHG
IR[ JRYHVXQGHUVRP HRI WHWHHVIQWH* GEH3DIN 2 XUQHI RADARQY FROWOXH Z IV BWHIRJ &RXQACDERXVKH

* DUIXQQRANVR BWLIRJ SDW KRZ HYHUWLY FRQWOXHV VR SLRYH SLREGP DAF EXWZ H Z L@SHWHYHH

& FBI+UH $ IHZ P RUIHKRXVHKREGV KDYH WIQHG XS VR WH QHZ ELNH KILH SLRMPWZ KIFK LV JRIQJ Z HD 6KRX@ DQ\ RQH
Z MK VR VENH DGYDQWI H Rl WY VKHP H SGDVH FROWPAHWHU

* RWGRQ: HEEHU JRUGRQZ HEEHU EVIQVAUQHWFRP  RU-RKQ 6\WHG! NENWWIHDH# JP DLOFRP
Z KR Z LG@P DNHWH QHAHWDU DUDQIHP HQW ) X@GHVILY Z LOEH RQ WH Z HEVIW Z KHQ IMBY UIHDXQFKHG

$*0 : HZIQEHKRGQI WH7WXWE* 0 RQ 7KXU/CD\ 1RYHP EHU LQWH* DUGHQ5RRP DWIMH &RP P XQW
&HOMHDW  SP IHWHWKP HOW Z lQEH VHUYHG

© HEMWA 7KHQHZ * DUXQQRANZ HEVW Z [@KDYH EHHQ MXQRKHG E\ WHWP HWILV IV SUQWG  7KH 7UX\WZ RX@ DIDIQ
@H VR WDONWH &RP P XQIW &RXQAC RUIQMDAWQ) WLV IHDXQRK W EHHQ D ®QJ SUIRFHW EXWZ H DUHH WHP HD SGDVHG
Z W WH HQG UHVX@V + DYIQU VDG WDWZ H Z LOFRQWOXH VR UHYLHZ DQG XSGDW WH FROWMQUDQG RQIRIQJ | HHGEDANLY

D@ D\ VZ HBRP H +\ RX @/H DQG XQ D EXVIQHW IQ* DUIXQQRAN DQG Z RX@ O\H VR EH IQFOXGHG RQ WH Z HEVIW SGDVH
VHQG\ RXUGHIY QDP H EUH GHVRUSWRQRI \ RXUEXVIOHW Z HEVIWA RU) DFHERRN SDJ H DQG FROBPAGHELY R

Z HEDGP LQ# JDUIXQQRFN RUI

<RX Z LE@MEOEH DEG VR FROWOXH VR ERRNWH &RP P XQIW &HQAH WLRXJIK WH XSGDWG VW DQG WDQNV VR -DFNH
&DP SEHODDSS® RQIOH IRUZ IQGIDLP 1XQGIQI VMHDP @QIQJ WH SURFHW DQG DIGIQU WH HYDOXDARQ Rl DSSTFDARQVE\ WH

- IQGIDWP 3DQHO

TKH7XWZ RX@ ONHWR H SUHW IW MORHH WDONV VR -DRNH | RUD@WMH KDUG Z RN DQG G@I HOFH VWKH KDV WKRZ Q

WURXJI KRXWWMH SLRMPW6KH KDV EHHQ Z RINQJ WHRMO Z I WH Z HEMW GHYHRSHU Z IWRXVWKHUFRQWEXWRQ Z HZ RX@
AHUMIQO QRVWKDYH WH TXDONV MW WDW HQRZ KDYH 61P LOWD Z H DUH JWDW XOR -RKQ 0 DFDIUHQ IRUKLY QHZ P DSV
ZKIFK DIHD YHU  YDOXDE®! DGGIMRQ VR WH VM

&RP P XQW &HQWH : H DUH SGDVHG VR LHSRUAD VWMDG\ VWHDP RI ERRNLQIV DWIKH &RP P XQIW &HOAH KRZ HYHUZ H
KDYH H SHUHQPHG UHFHQWEDP DIH VR FXURIQV D Z IQGRZ AMSDQHY DQG FHAY  3GDVH UHP HP EHUWH &HQWH LV D
FRP P XQIW DWHWXQ DQG RZ QHG E\ WH FRP P XQIW WURXJ K WH 7 UXMAVKHQPH WH UHQWOBIYHY DUH NHSWRZ. \R DARZ
HYH) RQH VR XVH IW 3GDVHWHDWDV L MIV\ RXURZ Q



* LHHQ 5 RXVIAV
$VWH Z HDWHUGLDP DAFD@® FKDQIHVILRP $XWMP QIQR :  LOMUWH WXGHQW KDYH EHHQ EXV SUHSDUQJ WH JDUGHQ

7KH EHGV KDYH EHHQ FODUHG DQG SUHSDLHG | RUS@QWQI QH W HDU ' DKADV KDYH EHHQ @WIG DQG QXP HIRXV SOQW

P X®KHG 7KHHQGBM/ VXSSO RI | DIBIQ BDYHV IDNHG XS 6VMGHQW KDYH DOEHHQ LQYROYHG Z IW WH EHH NHHSLQI DQG DD
WH EHHV [HG | RUWH Z LOMU 7KH* UHHQ 5 RXWIV KHQV DUH WUYLQJ DQG HQIWR\ LQJ VWXWQJ DURXQG WHUMWH XQ 7KH DUH
QRZ M\ IQJ SBIQW RI HIJV

b

$ QXP EHURI VWGHQW DQG YROXQWHLY FRP SGMG DQ ( P HQ ) RRG +\ JIHQH FRXUH DOBDWQJ Z IW | OLQ) FREXW/

b

YUGD UG 2 RREHUZ DV KRUHQGRXVZ HDWHU KLIK Z 1QGV D YHY QDVW WRWP  DQG D SRZ HUFPXW-AZ DV RXUTXL QUIKWDW
* DUIXQORAN-QQ 2 XUWDP VZ HH GHSGMG | LIRP VR VR RQH DQG RIKHUWDP V SX@IG RXVEXWGHVSIW WKLY * UHHQ 5 RXWV
P DQDIHG VR LDVH RYHUe $ ELJ WDQN\ RX VR WH* DU XQQRAN-QQ DQG DIMRVH SHRS®1 Z KR GRQDWG DI | ®1 SUJ HV
DQG RWVXSSRUMG WH TX1

b

XWWE R GD\ VOWURQ 6XQGD. WH Z HDWHUZ DV EHDXWXARURXU$SS®I' DI -WZ DVDIXQGD ZIWbRYHU — YMVRWY/
SUHWQJ DSS®V DQG P DNQJ GHIARXV DSS®! MLFH Z IW WH JXIGDQRH RIb&DWRQD 9DV b$ QQH 0 DUH 6\WZ DUALDQ DoKDQGV
RQ AD\VWEE®! | RUHYHY ROHVR WL KLBI &KUMAOH 3HQP DQ KDG DbYH) SRSX@MUZ RINKRS P DNQJ @MBI DFRUQ P HQ 2 XU
WDQW JR VR DKUHH | RUKHUEHKIQG WH VFHQH SUHSDUDWRQ DQG SDUAASDARQDIQWH$SS®I' D -Q WH FOMARRP
WHUH Z DVDQ$XWP Q &DNH &RP SHWARQ VHURXV® MGIHG E\ WH* RZ IDP IO 7KHFRP SHWARQZ DVZ RQE\ b$\\ XE
S5HKDP  3XP SNQVRXS Z DV VHIYHG Z I VMV VRXUGRXJK EUHDG NQGO GRQDWG E\ + DYQYDNHY 94IGIHRI $@Q  bbbbbb
bb i

7KHUH KDYH DOR EHHQ VE R WISV Rl VWXGHQW VXSSRUMG E\ Wil DQG YROQMHY VR WH$QG * RGBVZRUM\b  \ HDL/ DWW
H KIEMRQ DVWKH 1 DARQDCF DABUHV Rl 6FRWDQG ( GIOEXUK  7KH H KIEMRQ LQYRIYHG KLV Z RUN Z IV QDW(LDCP DMUD® VXFK

DVFD\ WRQHV LHHGV EWDQRKHV BDYHV VQRZ DQG IFH 6VMGHQW Wil | DQG YRQWHY WRIRXIK® HQWR\ HG EHLQ) VEINHQ
WURXIK WH H KIEIMRQ E\ NQRZ BIGI HDE®! I XIGHV

) XWWUH HYHQW | RUWH Wi | DQG YROXQWHLY LQFOXGH D YRQMHU Wi | VRADOQLIKVWDW DUIXQORAN-QQ 2 | FRXUH OWULQ
' HAHP EHUZ HZ LGD@HQW\ D &KUMRP DV OXQFK VRIHWHU

1 HZ YRO(QWHW DUH DA D\ VZ HBRP HDW UHHQ 5 RXWAV Z KHWHU\ RX FDQ RQD VSDUH D LHIX@UFRXS®IRI KRXW HYHU
Z HNRUMW\QRZ DQG DIDIQ SOV QR H SHUHQAH QHAHWOU . + \ RX DUH LOMUHVMG SGDVH FRQFW LADQ ) RUAMU
JIRUAMU# JUHHQURXWIVRU XN

( YHY RQH LQYROHG Z IW * UHHQ 5RXWV Z RX@ NHWR Z WK\ RX D+ DSS\ &KUWW DV DQG D SHDFHIXQAL HZ <HDU

%-YHUBA 0 RXQWRUG DQG 6DQGED $QEHIRQ



* DUIXQQRFN &RP P XQIW &RXQFLO
&RP P XQIW &RXQFLOL HZ V

7KH VSHDNHUIRUWH 2 RREHUP HHWQJ Z DV* RWGRQO DF. HQ| IH Rl 6WHIRJ 9RCQE ( QMBUMH 7KH SLRYIGH D IDQIHRI
IUHHWR P HP EHU VHUMEBHV LOFOXGIQ) SURGXAQU D + HDOK DQG 6RADCRDUH %X @MOQ P ROW® P DQDILQJ D + HDOK DQG 6RADO
&DUH) RIKP R VKDUH IQIRUP DARQ 1Q SHWRQ DGP LOMMUQI WH WD) FRP P XQIW (DGR DQG WH 6WIR) FRP P XQW
@MU RUDQAMQI P HP EHUEUHDN DWW DURXQG NH VRSIEVRI [QMIHVWKHS WEBUAWRADCHOMSUMVHY P DQDIH D YROQWHU
SRUBCDP RQIWAD Z IGH LDQIH RI RMHUVHUYIEHV $ YHUY [OMUHVAQI LDQIH Rl DRAYIW DQG GHVIAY DUH LQ WH P HHWQU

P LOXWV

$VHYHU P IOXWVRI &RP P XQIW &RXQACP HAWQJV DUH RQ WH YIADIH Z HEVIW DQG ) DAHERRN DQG \ RX DUH D@ D\ VZ HBRP H
VR VSHDNZ WK O INH RXU&KDIURQ RUDQ. &RXQACP HP EHU IRUDQ LQIRWP DAFKDW2 UFRQUPAKV YID
JDWXQQRFNFRP P XQIWFRXQFLGt JP DIOFRP

&@/ RYDW RIWHIRUGIVKVIQ 1 RYHP EHUDIWUP DQ\ \ HDUW/ Rl VHUYIFH VR * DU XQQRAN DV D &RP P XQIW &RXQAMRU

$P RQIWRWHUWIQIV KH ®IG RQ WH LOWRGXPWRQ Rl WH VSHHG UHWIFWRQ DQG DWRADWAG VDI HW P HDVXUHV 1Q WH YLADJH
: HRZ HRXUYRGQWIHY DQ HORWP RXV GHEVIRI JWDWMXGH | RUWH VHIYIFH WH JLYH DQG Z HZ WK &DIURCDQG / RYDWZ HQIRU
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