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© RRGDQG 3MQW LQ VKH * BIEH 3DN

7KH WHHV WDWKDYH EHHQ SOQWMG LQ WH * GEH 3DN DUIHJWRZ 1QJ Z HIDEXW
1L \ RX ®RN DLRXQG LQ D QDD RRGDQG \ RX Z L@DOR VHH GHDG Z RRG
ZKIFK P DQ\ IQHPWDIUYDH DQG I XQILQHHG DQG D Z IGH WDQIHRI WP DEU
SOQV $@RI WHVH VRIHWHUFUHDM D Z RRGDQG HFR®J\  DMDRWQ ELLGV
LOVHRW DQG RWHUDQP D : HYHD@HDG\ DGGHG VRP HZ RRGSLBN DQG

Z RRGHQ KIEHUQDFX@H RYHZ IQMUQ) VWXPWUHV IRUDP SKIEIDQV LOVHRW
HW DP RQJ WHWHHV DQG WKLY VSUQJ EHIDQ D VHDURK |RUZ RRGDIQG SOQW

© HG @H VR WDQNWH * DUIXQQRAN + RXVH (WA / HANH ( WD DQG 2 G

/ HANH) DLP IRUSHP MMRQ VR VENH SOQW 1 LRP WHUZ RRGDQGY DQG IRU
WBVRQZ KHHWR &RN ) LYH VP D@DUHDVIQ WH * GEH 3DINZ HH I LAV

VWP P HG WDQNWWR' RXJ @V DQG 6\ DUVDQG FRYHUIHG 1Q Z HHG
VXSSUHWMQI P HP ELDQH VR JLYH XV DUHDVVR SOQWOQWR © HWHQ VSHOAD
IHZ GD\ VWKLY $ SUCFRGBPWQ) SOQN DQG SXWQJ WHP LR WHVH SLHSDUHG
DUHDV DQG HOHZ KHUH XQGHUWH WHHY

. HRROPWG  VSHAHV -DOHDQG' RXJ@VDOR DGGHG VRP HVQRZ GLRSV
DQG WDP VRQV JIMQJ DVRBCRI 21 WHWH  DUH\VWRQI® DWRADWG

Z W Z RRGDQGV DQGRI WHVH  VHYHQ DUH DWRADWMG Z W DQALHQW

Z RRGDQGV 2 | WH Z RRGDQG DWRADWG VSHAHY WDWZ H FRGFWG RQD
GMHUPHDQGIOH Z DVDOHDG. SUHVHOWZ IWKRXVKDYLQ) EHHQ LOWRGXFHG LOR
WH* GEH3DIN IMSLREDE® P RYHG IQILRP WH \P DQZ RRGDQG ERWGHUQ]
WH* GEH3DWIN 0 DQ\ Z RRGDQG VSHAHY GR QRWGYSHIH Z HOVR Z HKRSH
WDWINH RQHVZ HKDYH P RYHG Z LGHWEEQK DQG GR Z HIDGGIQ) VR WH
WDQIHRI GZ HIQI SOQW DRHDG HWEEQAKHG DURXQG WH SRQGV DQG 1Q
WH Z 1@ ®Z HUP HDGRZ th

" DYH DQG &KUMWIQH 3HQP DQ DQG YDUEDWD / LONDMAU

SULPURVH

'RRG $QHQRPH

3LQN 3XUVODQH

&RPIUH\



© HBRP HVRWHO D\ -XQHHGMRQRI 7KH %X ® DQG WDQN\ RX VR HYHY RQH Z KR VHQAIQ DUAF®N DQG SKRWRY -WKDV EHHQ D
WEN HGMRQ VRR P XAK FROMOAIRU  SDUHVDQG QRAHQRXJIK IRU  SDIHV SUQWMG 9%6XJ BV QHHG VR EH VHWIQ P XGAS®N
R SDIHV DQG IMKDVP HDQWMDWRP H SKRWRV KDYH EHHQ GIWRXWZ KIEK ~DP  YHU VRUY DERXW- \ RX ®RNRQ WH
RSSRVIW SDJH WHUH LV D FKDEQIH VR VHH KRZ. | DU7KH %I ® FDQ WDYHO$ Q LIGHD VHOWQ E\ -RKQO F DUHQ + WHUH DIH BW
Rl SKRRVWHQ WH QH WHGIMRQ Z L@VXUHD EHDEXP SHU ~ SDUHV

$ QFRQMEXWRQV DQG I HHGEDAN FDQ EH VHQWIR J DU XQORANEXJ®H# JP DICFRP  7KH GHDGOH |RUWH QH WWXHLY - WV
FXIXW WHGD DWU7KH) ®Z HUBKRZ

/ RXMH&WDZ IRUWS 0 D\

%4\ DQG Y4BVKHU

© HKDG DQRWHUVXFRHWIXOGD, RQ: HGQHVGD, W0 D\ -Q1DRWZ H QHDUD LDQ RXW
Rl SHD DQG SDUVBA VRXS 2 QFHDIDIQZ HZ HHEXV VR WDQN\ RX D@ RUFRP QU
DQG VXSSRUAM XV “AWHD@® LV P XAK DSSUHADWMG b

1 H WADQG %LVRQ: HGOHVGD W -XQH DQGWHQ Z HDUHRII IRURXU 6XP P HU
EU-DNLQ -X® DQG $XIXW

: HZIQHVXP HRQ: HGQHVGD, USRI 6HSWP EHUVR SXWWIKMH GDWM LQ\ RXUGIDUHYV SGDWH

“QWH @WEXIBI-Z DVVR EXV WDQNQJ DORXUZ RQGHUXCEDNHY/ I RURWR P HOARQ
/ RUQD Z KR GRHV VXFK D JRRG NRE VBN.QJ RUGHLY DQG NHHSIQU HYHU RQHKDSS\  6R KHUH VKH

vV W 1@ DV XVXDO6RW / RUWD
-L@BDWIFN

&RP P XQW 7WXWAO D\ 8 SGDW

© HFROWOXHWR Z RINZ WK O INHIURP WH &RP P XQIW &RXQACDQG -DFANH ILRP WH: LOQGIDIP 3DQHOR KHS XSJUWDGH WH
YIQDIH Z HEVWM Z RINQU DBRQIMGH-QVSILH WH Z HEVW GAMIQFRP SDQ\ : HKDYH EHHQ JDWHUQU P DIHVRI WH YIGBIH
SDWDQG SUHVHQWDQG XSGDWQI WH WL WZ W SDUAEX@UWDONY VR -RKQO H DUHQ Z KR KDV SUHSDUHG W] WRUWH + RP H
SDIH -DANH KDV VXSSTHG DOMH :  LQGIDIP GRFXP HMMRQ Z KIFK Z LODMRZ DSSTFDQW VR DSS® RQEOH ROFH WH VI
JRHV@MH 7KIVRQIWRZ QZ IGKHS P SIRYHWH HIFHQR Rl WH IXQGVDGP IQMADWRQ 7KHDIP 1V VR LHDXQRK WH

Z HEVIW OWULQ WH VXP P HUZ KHQZ HNQRZ IMZ L@EH D P XFK [P SLRYHG UHVRXURH [RUWH FRP P XQIW DQG YMVRWY/
7KDQNVVR WH &RP P XQW &RXQAA RULQMDAWQT WLV SURMIPW7KH 7UKVMKDV DOR SURYIGHG DQ IQSXVWR WH &RP P XQIW
&RXQAO/ IHGLDIVRI WH/ RFDCB OFH 3@Q TXHWRQQDILH

TKDONWWR WH: RRGDQG 7UKWWZ H KDYH S@QWMG VRP H DGGMRQDAORZ DQ MOHUEIWLRK DOQG Z 1@ AKHW WHHVIQ WH * GEH
3DINZ W KHS ILRP ' RXJ@V -DOHDQG' DYH ' DYH DQG ¥“DIUEDUD KDYH DOR GRFD® VRXURHG DQG SOQWG Z RRGDAQG Z LG
|®RZ HY XQGHUWVRP HRI WHWHHV Z KIFK Z LQVSWHDG  7KH RDNV DQG EHHRK WHHY SOQWAG DRRQJ WKH YHHKHY SDW DORRN
DvU WH KDYHVNHQ DQG WDQNVWR -RKQ 0 RWHZ KR JDYH XV SHP MRQ VR XQGHWENH WH Z RN

TKH7XWY R F& LHQWOMKHP H Z L.OEH @XQRKHG DWKILV\ HDUV* DD : HNQRZ WDWMRWH Z KR KDYH ERURZ HG WH ELINHV
GXUQI WH SIGWSKDWH KDYH | RXQG MWR EH D YDXDE®! UHVRXUAH R Z DWK WLV VSDAH

© HKDYH EHHQ Z RINQJ Z IM{ 96XMQHW ( QHU\ 6FRVDQG VR LHYIHZ KRZ Z H KHDWIKH FRP P XQIW FHQAH Z IW D YIHZ \R
LQYHWAQJ 1Q DP RUH UHIDEGIVA VWP b: HNQRZ WDWEXWWRP HUY Z L@DSSUHADW WKLY JLYHQ WH SUHYIRXV SUIREGP VZ IW WH
H MAMQI VWP 7KLY Z LEOWNH D EMRI WP H DV'Z H QHHG VR WDIVH WH [ XQGIQJ DQG WHQ FRP P MMRQ WH IOWBAMRQ Rl WH

QZ MV $OR WH SDUMARQVLQWH &RP P XQIW &HQWH KDYH UIHFHOWD EHHQ FBDQHG DQG VHUYIFHG : HZ I@EH
DUDQILQI DVKRUMADIQQ) VIMWRQ | RUHIX@UXVHY RQ KRZ VR XVHWHP \DIHD

- HKDYHFRP P WRQHG DQ HBPMADQWR I1 WH HBIPMFDOVXSS® VR WH GH LEUGVRULQ WH WIBISKRQHER]  7KDQNVR
&KUMAOH Rl WH* DUXQQRAN&RP P XQIW 6KRS / W& | RUDERZ LQJ XV VR VBNH D VXSSO [LRP WH WKRS DQG VR WH: 1QGIDLP
3DQHA RUIXQGIQI WIVZ RIN 2 QFH FRP SGMA WXWWAYRXQWMHLY Z LOMHQ UH XUEMK WH WIBISKRQH ER[ LWHD

: HDWHWMOBRNQI |RURQHP RUIH WKMWWH R KHS Z IW WH Z RIN Rl WKH WXOMAKR L\ RX DUH IQMUAVMG Z L@rd DQG DE®IZ H
Z RXG RYHWR KHDUILRP \ RX SGDWHHP DIO) DLI XQORANAXWA JP DICFRP

6VXDUAZ JJ



+RZ ) DU&DQ 7KH %XJ® 7LDYHO

: HDAONQRZ 7KH %6XJ B NHHSV XV FRQOHAMG KHH DWKRP H  EXVKRZ 1DUFDQ WIR!

QWP HIRUWH VXP P HUKRIGD V Z HUIH @XQRKIQJ D I XQ FKDWQIH VR VHH MWKRZ Z HD
WDYHGIG RXU YL H QHZ VBMWMUFDQ EHFRP H

© KHWHU\ RX LHKHDGIQJ RIl RQKR@GD. JRIQJ DZ D\ IRUZ RN RUMP S® YMWQJ 1DP 1O
DQG IUHQGV Z K\ QRWEINH 7KH %K) ® DRQJ |RUWH UGH' 6QDS D SKRWR Rl \ RXUHD Z IW IW

1Q DQ LOMHMQI RUXQXVXDORFMRQ  Z KHWHUIMY D | DP RXV @QGP DIN DKIGGHQJHP RU
HYHQ VRP HZ KHUH FBVH R KRP H Z IW DVE MW

) IRP YDURHBRQD VR ¥YRIQRU 6\ GOH VR 6XITR®I Z HG RYH VR VHH Z KHUH 7KH 90K G HQGV
XS 6HQG\ RXUSKRWRVWR J DU XQORMEXJ G JP DICFRP DQG Z HQI HDWWHWHP  1Q I XWXXWH
MXHYDQG P D\ EHHYHQ P DS 7KH %X ®1V J REDODGYHMUHY

6R QH VAP H\ RX SDAN\ RXUEDIV GRQWRWHMNR\MAND FRS\ Rl 7KHYXJI®I LQ Z IW \ RXU
SDWSRUWV/ HW VHH MWKRZ 1 DUIWADQ WDYHO

6KRS 8 SGDW

7KHQHZ DZ QLQIVDWH 1Q SOFH DQG BRRNQJ
| DEXERXV DQG WH SDAR DUHD EHKIQG WH KRS QRZ
KDVVRP H@®RYHO® FKDILY DQG VBEGN Y%oXMOHW LV
UHSRUMG DV EHQJ EUMN DQG FHURLQ® WH 3DYHHQ
PXULHV DUH GHIARXV DVIVWHVBNH DZ D\ FRITHH
6NOOHL SIHV DQG WH VMW EUHDG EDNHG IQ WRUH b

7KHVBRSHG DUHD KDV EHHQ SOOQWAG DQG D QXP EHU
Rl QHZ WHHV DGGHG WR IHSOAH WH GMHDWHG RCH
WDVWKDG VR EHWHP RYHG b

) RUDQ\ FRUHVSRQGHQH UHI DUGIQI WH VKRS
SGDVH FRQEANDQ. Rl WH FRP P MWH P HP EHWRU
KRSFRP P WWH# JDUIXQORANRUb






* DUUXQQRFN 6: —

$V—Z UW WLV DUAF®! WH 5 XUDAY MVADERXVDWKH [ LQIVK RI DQRWHU\ HDLY GLYHUH SLRIWDP P HZ IW MWRXUS* 0 VR EH
KHG OWULQ 0 D\ DW/AIDUDQGY Z MK D BFDCB NXGIBI %DQG HOMUBLQLQI RXUP HP EHWY/

0 DUK Z DVDIXQ QUKW IW $QQHO DUH 6WIZ DUNLRP * DLIXQQRAN GHP RQVADAQ) KRZ VR P DNH EHDXWXQ{ DVMU
: UHDWV XVIQJ @MBI VTXDUHV Rl P DWUDCDQG D SROMWUHQH UQI 7KHQ RXUP HP EHW HDRK P DGH YHU' YDUHG DQGb
EHDXWXCZ UHDWY (' YHY RQH FRP SGMWIG WHUZ UHDW DQG HQIWR\ HG D YHU VRADE®! HYHQIQJ

7RZ DUBVWHHQG Rl 0 DUFK WHHZ DVDGVS®\ Rl ADIWIQ* DUIXQQRAN FKXURK E\ WH I LYH ®RFDCEXWDY  * DUIXQQRAN

. ISSHQ 96XAK\ YIH 5XVNHDQG' U P HQ W2 DV\R FHBELDW WH &HOWMQDU Rl 6WAIQJ &OANP DQQDQDQG: HWBHUK

) HGHUDWRQR! Z KIFK * DUXQQRANLYDP HP EHU 7KH GVS@\ VZ HHWXQQIQJ Z WK DQ DP D} LQJ DUD\ RI ADIWIURP

HP ELRIGHY R SDWKZ RN SDIQWQIV EHDG Z RIN NQMIQJ DQG P XFK P RIH 7KHGVS@\ Z DV YHY VXAFHWIXCEZ IWK D OUH
QXP EHURI YMVRW/ VXMBE® 1P SIHWWHG

$V ( DWMUDSSURDFKHG Z H GHFRUIDWG D THZ WHHV 1Q WH YIADRI H Z IW FRRXUXCHIJV DQG GHFRIDWRQY VR EWLI KWIQ WH
YI@JIH

Q$SUY HKDG VE R VSHDNHWY/ I LRP WH %BRRG YANHV AKDUW : KDAYDQUVMVAE YRXQMHLY JIMQJ D IUHH RI AKDUI H WDQVSRUV
VVMP VRWH1+6 7KH VENHDKXJHWDQIHRI WP VIDQILQ) IRP KRVSMBOHRIGY E®RG VSHAP HQV DQG RWHU

P MHDQHRXY WP V EHVE HHQ KRVSIMEY Z KHIHWH. DUH XU HQM® QHHGHG 7KH VDYHWH 1 +6 WRXVDQGVRI SRXQGV Z WK
DOMHUH IRUV 7KH HYHQEWRXIKWDERQI DP RWRUEINH IRUP HP EHY/\R SRWHRQb

WZ DV DOR WH ( DWMUSDILY FRP SHWARQ LQ Z KIFK WH P DNRUW RI RXUP HP EHY/FRP SHWMG ( DUTHULQ WH\ HDUQDP HV KDG
EHHQ UDQGRP ® SDILHG WHQ HDFK SDIUKDG RQH P HP EHUEDNQJ DQ HQW! DQG RQHADIWQ) DQHQM  7KH UHVXGV Z HH
UHD@ JRRG Z I WHP HQGRXV HIIRUM RIQJ LOWR WH FRP SHWARQ ) LDAMSU] HZ IW D EHDXWXCZ UHDW Z IW FURFKHWG
IGZHY 0 D\ 5DQNQ DQG D FDNHERXTXHARI IGRZ HY  6VBFH 0 F) DUDQH Y%RW Z HUH WXQQLQJ

* DU XQQRAN KDG WUHH WDP V 1Q WH DQQXDCDUHD TXI] DVBR® RQWRQ DQRWHUYHY VXQQ\ HYHQIQJ IQ $SUO$SOKRXIK Z H
GGQWZIQZHGGFRP H WG W DQG W DQG HQWR\ HG RXUHYHQIQJ

7KH) HGHUIDWRQ 6SUQJ 0 HHWQJ DWAIGIH Rl $@Q SLRYHG VR EH DQRWHUYHY VXAFHW XCP HHWQJ | RUFRP SHWARQV IRU
* DUIXQORAN -QWHO RURQ SDILY FRP SHARQ -DOH &XUIH DQG %4HYHUBA 0 RXQWRUG Z RQ Z WK D SUHW/ HP ELRIGHIHG
QHHG®! FDVH DQG D FRXU WM DQG GP RQ GU} ] ®1 FDNH &DW) 5RZ ®\ DQG-HWH: \ @HZ HHI9HY +LIK® &RP P HQGHG
* UDAH 6P HaH UHAHLYHG + LIK® &RP P HQGHG Z I KHUNQUMAG ERRWHVIQ WH 1 HZ IRWH 7URSK\ FRP SHWARQ

2 XUDQQXDCRXWQJ Z DVVR %R QHW WP 7LDIQVIRUDIWLQRRQWD : HZ HHP HDQWR EH JRIQJ RQ DWIDP WDIQ EXVWKIY
FKDQIHG GXH VR WH JRYHUQP HQAX®V LQ FDVH IMFDXVHG D ILLH 7KH Z HDWHUZ DV &RYHD XQONH D SUHYIRXV\ HDUZ KHQ IW
KDG SRXUHG :  H DTHQW\ HG RXUDIWUQRRQ WD DV Z H FKXJJHG WLRXJIK WH FRXQW VIGH

$IWIURXU$* 0 bWHUH LV D EUHDN XQACBHSWP EHU 0 HHMQIV UHVXP HRQ 7XHVGD\ W 6HSWP EHUDW ~ SP DW
* DUIXQQRAN&RP P XQW &HQWH 9IMVRY/ DQG QHZ P HP EHWYDUH DA D\ VZ HBRP H

%-YHUDA 0 RXQWRWG  3UHMGHOW DUIXQORANG: "



6FRVDQG V* DUGHQV 6FKHP H
6XQGD\ WA XQH * DUP RUHILADIH 0 DIQ 6WHHW* DUP RUHE) .  5: SP SP
6 HYHUIDCDWADPWYH DQG LOWMUHVARI P HGIXP  DQG WP D@ DLGHQV Z L@EH RSHQ LQ DQG DURXQG WKLY EHDXW XCSHDPH XOYIA@I H
Z W \VSGRQAG YIHZ V 7KH Z LOWKRZ FDVH D Z IGH YDUHW Rl SOQWQJ Z IW VKUKEV LRVHV DQG KHUEEDRHRXV ERWGHLY Z DWU
IHDVW(UHV DOR VRP H YHIHVIZE®! J DUGHQV DQG | IXIWAHHY $GP IWIRQe
2 VKHUGHVIDLYY 0 DSV DQG WANHW Z L@EH DYDIME®! | LRP WH 9L H + DOZ KHH WHUH Z LGDOR EH D SOQNVD®!
+RP HP DGH WDV Z |@EH DYDIDE®! | LRP WH %DFN 9X@3 GDVH FKHANWH Z HEVW IRUP RUH IQIRUP DARQ * LYHQ UHDWYHO
@P WG SDINQJ SOFH DYDIDEIDN SGDVH SDIN Z I FROMGHIDWRQ | RUWH KRXVHV 1Q WH YIAI H
6XQGD\ Y XO® 2 DNP RUH %DILKR\ ®f 3RUARI 0 HOWAWVK ). /) SP SP
7KLY WUHH DQG D KDO DAHJDUWGHQ Z DVMWAD I IHG  \ HDW/DIR 7KH RZ QHY KDYH FUHDWG D Z RQGHUXOQHZ JDUGHQ Z I
KHUIEDFHRXV ERUWGHY VKWKEEHY LRVHJIDUGHQ DQG P XFK P RUIH 3 @QUWHOWXMDWZ IGHQWR WLV Z RWIN 1Q SWRIUHW DQG WHH
WH6XP P HUIGRZ HUGVS®\ V 7HDV DQG SOQWARQY IOEH DYDIDE®! $GP WRQe
6XQGD\  WKX® 0 R@DQ+RXWH 7KRUKLD®). 4- SP SP
$ QHZ JDUGHQ VR YIMWZ IW WXQQIQJ YIHZ V RYHUWH &DUH R 6WAIRJ b

0 RMQLDOUWH DA JDUGHQ VHVIQ VRIV® LRE@Q |DP @QG 7KH JDUGEHQ IV GHVLI QHG DV D VHUHV Rl VP DABULOWMURAN.Q)
JDUEHQV HDFK Z IWK D GMAQPWAKDUDRMU SDANHG Z IWK UFK FREXUXCBOQAMQ) P HDQGHUQJ SDWV DIRWP DODZ Q DZ IS

|&Z HUP HDGRZ \E R SRQGV DQG D SURGXPRYH NWKHQ J DUGHQ
7HDV DYDI@E®! DQG WHUH LV D SOQWABD 7KHUH DUH DUZ RUNVVR HOR\ 1Q WH JDUGHQ VRR

2 SHQQJ IRU7KRUKI@BUP DY 6FKRRO$GP MRQe &KIGBUHQ | UHH

































