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1 . <HDUJS \WWKHG TXOUH

7KH ILUVW +RJPDQD\ 1HZ <HDU FHOHEUDWLRQV DW WKH 6TXDUH ZHUH KF
WKHUH KDYH EHHQ FHOHEUDWLRQV HDFK \HDU RWKHU WKD@ GXULQJ W|
EDVLVY RI WKHVH HYHQWYV LV VLPSOHb b JDWKHU DW WKH 6TXDUH\DERXW
WZR JHW D IHZ WXQHV IURP WKH EDJSLSHVY D EORZ RQ D EXJOH RQH R(
FRXQW GRZQ WR WKH EHOOV WKH FKXUFK EHOO DOVR EULQJWV LQ\WKH
ILUHZRUNYV DQG ILQLVK ZLWK D PDVV UHQGLWLRQ RI $XOG /DQ/J 6MQH $\
RWKHU SHW RZQHUV WKH ILUHZRUNVY WLPLQJ ZDV UHVWULFWHG WR

7TKHQ EDFN KRPH JR ILUVW IRRWLQJ ILQLVK XS LQ WKH SXE ZKDWHYHU V
DQ HOQMR\DEOH HYHQW ZKLFK KDV EHFRPH D WUDGLWLRQ

7KLV \HDU KRZHYHU WKHUH PD\ EH D FKDQJH WR WKH IRUPDW b :H KDYF

SROLFH WKDW LW LV LOOHJDO WR VHW RIlI ILUHZRUNY LQ SXEOLF VSDFH\

UHTXLUH WR DSSO\ IRU D OLFHQFH IURP 6WLUOLQJ &RXQFLO DQG WKLV

WKDW ZH DUH XQOLNHO\ WR JHW WKLW RAXWY ZEWWHYH®R WKHDRXWFRPH
$Q\ QHZ LQIRUPDWLRQ ZLOO EH SXW RQ )DFHERRN
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*DUIJXQQRFN V $OWHUQDWLYH &KULVWPDV &DUG KDV UDLVHG RYHU e IRU
WKLV \HDU V FKRVHQ FKDULW\ LV 3DUNLQVRQ V 8.

3DUNLQVRQ V FDQ DIIHFW DQ\RQH DQG DW SUHVHQW WKHUH V QR FXUH $UR>
3DUNLQVRQ V DQG LW V WKH IDVWHVW JURZLQJ QHXURORJLFDO FRQGLWLRQ L
GLIILFXOW FRQGLWLRQ WR OLYH ZLWK DQG FDQ IHHO RYHUZKHOPLQJ HVSHFLI
DQG VXSSRUW 6R 3DUNLQVRQ V 8. LV WKHUH WR KHOS SHRSOH OLYLQJ ZLWK
OLYHV DQG WR VXSSRUW IDPLO\ PHPEHUV $OVR 3DUNLQVRQ V 8. UHVHDUFKH
DQG EHWWHU WUHDWPHQWY DQG WKH\ UH GHWHUPLQHG WR GHYHORS D FXUF

- PJRLQJ WR EH RUJDQLVLQJ YDULRXV IXQGUDLVLQJ HYHQWYV IRU 3DUNLQVRQ
GHOLJKWHG WR EH NLFN VWDUWLQJ WKDW ZLWK WKH 9LOODJH &DUG 7KH DOV
RI' D YLOODJH LQVWLWXWLRQ DQG LWV EHDXW\ OLHV LQ LWV VLPSOLFLW\ -W
*DUIJXQQRFN D YHU\ OHUU\ &KULVWPDV IURP HYHU\RQH ZKR KDV GRQDWHG -W
&KULVWPDV (YH DQG ZLOO EH LQFOXGHG LQ WKH ILUVW HGLWLRQ RI 7KH %XJO
KWWSV ZzZZ MXVWJLYLQJ FRP SDJH JDUJXQQRFN [PDV FDUG DQG GR UHPHPE
PHVVDJH RQ WKH -XVW*LYLQJ SDJH WR LQFOXGH DOO RI WKH QDPHV IURP \RXL
WKH 9LOODJH &KULVWPDV &DUG

0DQ\ WKDQNV IRU \RXU FRQWLQXHG VXSSRUW DQG - KRSH \RX DOO KDYH D OR"
-DQH OLOQH

KWWSV ZZZ MXVWJLYLQJ FRP SDJH JDUJXQQRFN [PDV FDUG
3OHDVH WLFN WKH *LIW $LG ER[ LI DSSOLFDEOH



HOFRPH WR WKH ODVW DQG EXV\ %XJOH RI ZKLFK LV DFFRPSDQLHG E\ D &KULVWPL
DGGLWLRQDO LQIRUPDWLRQ RQ WKH /RFDO 30DFH 30DQ

7KDQN \RX WR HYHU\RQH ZKR VHQW DUWLFOHV IRU WKLY HGLWLRQ DQG WKURXJKRXW W
6FKRRO - KRSH HYHU\RQH KDV D ORYHO\ &KULVWPDV DQG D +DSS\ 1HZ <HDU DQG UHP

$00 FRQWULEXWLRQV DQG IHHGEDFN FDQ EH VHQW WR JDUJXQQRFNEXJOH#JPDLO FRP

/IRXLVH &UDZIRUG 1RYH
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* DUIXQQRFN : DOILQJ * LRXS 1 RYHP EHU

7KH *DUJXQQRFN :DONLQJ *URXS KDV EHHQ PHHWLQJ DW LUUHJXODU LQWHUYDOV ODWH
WR MRLQ ZDONV b 2QH RI RXU PRVW UHFHQW ZDONV ZDV RQ .LQRXOO +LOO QHDU 3HUW!|
ZRRGODQG ZLWK YHU\ ILQH YLHZVY RYHU 3HUWK DQG WKH 5LYHU 7D\ b 7KH QH[W ZDON L
H[SHFW WR VSRW VWDJV VHHNLQJ PDWHYV

$W WKH WLPH RI ZULWLQJ WKH IROORZLQJ ZDON ZLOO EH RQ WK 1RYHPEHU DQG ZH ZI
7KH ODVW ZDON RI WKH \HDU ZLOO EH RQ 7XHVGD\ WK 'HFHPEHU DQG ZLOO SUREDEO\

$V XVXDO WKHVH ZDONV ZLOO GHSHQG XS RQ WKH ZHDWKHU RQ WKH GD\ b :H ZDQW WR
ZH H[SHFW WR KDYH VWXQQLQJ YLHZV Rl WKH VXUURXQGLQJ FRXQWU\VLGH b $QG ZH DL
ZLWKLQ HDV\ DFFHVV Rl *DUJXQQRFN

‘H QRUPDOO\ JDWKHU DW DP LQ WKH SXE FDU SDUN SULRU WR VWDUWLQJ RXU ZDON
VKDULQJ

~1 \RX DUH LQWHUHVWHG LQ SDUWLFLSDWLQJ LQ RXU ZDONV FDOO PH RQ RU C
DQG - ZLOO SXW \RX RQ WKH FLUFXODWLRQ OLVW IRU PHHWV DQG VHQG D FRS\ Rl WKH
ZH KDYH LV QR GRJV b 7KH SULPDU\ UHDVRQ IRU WKLV LV WKDW ZH RFFDVLRQDOO\ ZDO
WR EH DVVRFLDWHG ZLWK DQ\RQH V GRJ KRZHYHU ZHOO GLVFLSOLQHG ZKLOVW LQ WKH
UHVSRQVLEOH IRU WKHLU RZQ ZHOOEHLQJ DQG FDSDEOH RI JRLQJ WKH GLVWDQFH RI W

(GPRQG 0DQ\

%A DQG YBVKHU

7KH ODVW %LWH DQG %YOHWKHU RI WKLV \HDU LV RQ :HGQHVGEL

YHU\ ZHOFRPH VR SOHDVH FRPH DQG MRLQ XV IRU RXU XVXDO

KRPH EDNLQJ $V DOZD\V D ELJ WKDQN \RX WR RXU VRXS PD
ZLWKRXW ZKRP LW ZRXOG EH LPSRVVLEOH

" DWVIRU
'HGQHVGD\ WK -DQXDU\
"HGQHVGD\ WK )HEUXDU\
'HGQHVGD\ WK ODUFK
'HGQHVGD\ QG $SULO
"HGQHVGD\ WK 0D\
"HGQHVGD\ WK -XQH
'HGQHVGD\ UG 6HSWHPEHU
'HGQHVGD\ VW 2FWREHU
‘HGQHVGD\ WK 1RYHPEHU
"HGQHVGD\ UG 'HFHPEHU
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* DU XQQRFN 3DUMK &KXUFKD
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5HPHPEUDQFH 6BMYLMH® $SUPVWURQJ RXU 2/0 DQG WKH .LUN 6HVVLRQ WKDQN DOO ZKF
ZKHQ ZH UHPHPEHUHG WKRVH ZKR SDLG WKH XOWLPDWH VDFULILFH LQ VHUYLFH WR WK
%HWK %URGLH (VPH )UDVHU =RH +DUW $QQDEHOOH :HEEHU -HDQ 2 &RQQRU DQG $QG

7KH SXSLOV UHDG RXW WKH QDPHV RI WKRVH IURP WKH 3DULVK RI *DUJXQQRFN ZKR IHO
WKH 6HFRQG :RUOG :DU DQG ODLG D 3RSS\ :UHDWK DW WKH 9LOODJH :DU OHPRL
6HUYLFH D VKRUW $FW Rl 5SHPHPEUDQFH WRRN SODFH DW WKH 6TXDUH ZKHQ DQRWKHU .
RI WKH YLOODJH DW WKH *DWH LQWR WKH )RXQWDLQ $UHD b $QGUHZ SOD\HG WKH 3LS
b

‘H WKDQN DOO ZKR SDUWLFLSDWHG LQ WKH 6HUYLFH DQG IRU WKH VXSSRUW RI IDPLO\ |
FROOHFWHG IRU WKH 3RSS\ 6FRWODQG $SSHDO
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6XQGD\ VHUYLFHV IURP WK 1RYHPEHU XQWLO HDUO\ -DQXDU\ ZLOO VWDUW DW WKH
FKDUJH WR KDYH D VHUYLFH HYHU\ 6XQGD\ DQG IRU 5HYGY (OOHQ DQG -DLQ WR GULYH
DP VHUYLFH DW 1RUULHVWRQ &KXUFK b
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7KHUH DUH VSHFLDO HYHQWY DQG VHUYLFHV GXULQJ '"HFHPEHU LQ DQG DURXQG WKH &I
RQH VRPH RU DOO RI WKHP b

bb

6HUYLFHV

JURP VW WR WK 'MAHPUEH BIXQ@G EHZRUVKLS DW DP LOQDAMD UHXMAPRAMN WKH &RPLQJ RI W
&KULVW

6XQ b VWWHKFH )LUVW 6XQGD\ RI $GYHQW 5HY -DLQ $UPVWURQJ ZLOO OHDG :RUVKLS
6XQ b WKB3HF (OOHQ /DUVRQ 'DYLGVRQ ZLOO OHDG :RUVKLS

6XQ WK 'BAY -DLQ ZLOO OHDG ZRUVKLSDH

6XQ QG 'HFPLO\ 6HWYHGHE\ 5HY (OOHQ

7XHV WKBKELVWPDNV(YISHFLDO VR SODQ WR YLVLW *D U DXNFXRAN K WU H ILRYUL MK B WG bb\oS E
-DLQ WR ZHOFRPH WKH ILUVW PRPHQWV RI &KULVWPDV PRUQLQJ bbbbbbbbbbbbbbbbbbbk
ORQ WK 'BRULVWPDV 7TRHUH ZI2OEHBEMLBH*DUJXQQRFND

EXW D DP VHUYLFH ZLOO EH KHOG DW .LSSHQ &KXUFK WR FRQWLQXH WKH FHOHEUDW
6XQ WK 'BFRLQW 6HUYLFH IRU WKH IRXU OLQNH® FKXOUFRHW RI @6 E\W HUSNKS SVDBRK Z L O
ZRUVKLS ZKHQ ZH ZLOO JLYH WKDQNV IRU DQG VHHN *RG V EOHVVLQJ IRU bb

(YHQWV
6XQGD\ VWS$BFSGYHQW (YHQLQJ 6HUYLFH ZLOO EH KHOG LQ .LSSHQ &KXUFK DW SP DW

JULGD\ WK 7HA 6WUDWKHQGULFN 6LQJHUV ZLOO SUHVHQW D FRQFHUW LQ .LSSHQ &KXU
'LVKLQJ $00 *RG V EOHVVLQJV IRU WKH &KULVWPDV VHDVRQ DQG WKH FRPLQJ \HDU *R(

$XGUH\b %LUUHOO










































